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' BEZREMBEREY (RERAKEEERITE4AFE ) ( “Update of group of global systemically important banks
(G-SIBs) ” ) (20124117 ) http://www.financialstabilityboard.org/publications/r 12ten31ac.pdf -
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1. RETHRENES
Afﬁ%ﬁmﬁﬁiﬁ/\ EREREMLIRIRENY & - 20134 > £REEEHMHER]68.7HE R
o SR EAYEE B ET0.6 8 {E3ETT - HP42% 2B il (BN HARRIM
s CEOM R HARBRSN) gy EEEERISEMAMIEE ] HR445EFT - BERFEHEE
RelEEEERZE > H2008F LIACHYREFIER16% - @77 —5[HH EREREmIR > 22k
Kl B E A A R R -
B — : 20084 £ 201 SFIHHAVEEEEHIE (AUM) RIER%
X 3 B/, 3 SERS Eﬁﬁﬂ
&R JE=M ATEM BN RN BNRAE i mam)
AUM AUM AUM AUM AUM AUM AUM
(BIEFE)  WEE (BETT) WRE (BET) MR (HEFET)  WRE  (HEFT)  WRE  (HEET)  WEE  (HEFT) WEE
2013 | 687  128%| 340  156%| 1.7 13.3%| 193  7.2% 1.4 16.7%| 62  192%| 44 15.8%
2012 609  68% | 204  61% 1.5 154%| 180  11.1%| 1.2 9.1% 52  -11.9%| 358 18.8%
2011 | 57.0 1.1% | 277 04% 1.3 00% | 162  -3.0% 1.1 10.0%| 59  11.3%| 32 10.3%
2010 | 564 7.6% | 216 82% 1.3 18.2%| 167  7.1% 1.0 0.0% 53 1.9% 2.9 11.5%
2009 | 524  127%| 255  13.3%| 1.1 222%| 156  10.6%| 10  250%| 52 8.3% 26 23.8%
2008 | 465 225 0.9 14.1 0.8 4.8 2.1
TIPIRE  81% | THIRE  8.6% | THIHRE 13.6% | THIMWRE 6.5% | TFIHRE 11.8% | TH/IHRE 53% | THIERE 15.9%

BRI © A 1E g/ 5 (Boston Consulting Group ) (20114220144 250 EEE#I#HZ) ( “Global Asset Management
Report 2011 - 2014" ) RIEE S mlw R FHS A7

2. B A REERE RS
BEEHAFEE R EEEESE » P RRAMEEEEHFEN E 7 EE N iEE
%%Uﬁ%ﬁ@%@%ﬁ%ﬁfﬁ&&Etb o At - EEEHANEY i%ﬁ’\%ﬁff A KR A s 0 IR Ry f]
BEEHATEIMEREEHBE - FTFER » NS FUFEEGIEERAR » S B FURARN
tEES RN -
B | R EREEE TR ~ BN 2 BRI - TYERERME - REHEE
WEEEHAG M > DEARNEME B 2 MR EE =R -
B PR~ AR R R EAEEEE S IS (AUM) BYERE (DUAEYIR)
=N 5‘22/5 BEME BIERH
AUM 7975 AUM #IE7 AUM # y
it et et (BPUARELIL)

2013 29.4 17.9 11.5 39.0

2012 29.2 18.5 10.7 37.0

2011 295 19.0 10.5 36.0

2010 29.6 18.8 10.8 36.0

2009 27.3 18.5 8.8 32.0

2008 28.4 17.9 10.5 37.0

BRI © A IE N E] (201442 AR EEEERRA) ( “Global Asset Management Report 20147 ) R5E @ /a @ R
RIS

8 HESENETELHAT (2014F2IREEEH—EEE) ( “Global Asset Management 2014 — Steering the Course to

Growth” ) (201447H)
https://www.bcgperspectives. com/content/articles/financial institutions_global_asset_management 2014 steering_course_g

rowth/ JfHHER A E (2011FE 22014 FE L2 EEEHEHE) ( “Global Asset Management Report 2011 — 2014”7 )
http://www.bcg.com/expertise |mpact/publlcatlons/V|ewPubIicationSearchResults.aspx?paqe=1&q=q|oba|+asset+mana

gement+report+2011&site=BCGCom_Pubs -

b PRI E B AR SR S S A -



https://www.bcgperspectives.com/content/articles/financial_institutions_global_asset_management_2014_steering_course_growth/
https://www.bcgperspectives.com/content/articles/financial_institutions_global_asset_management_2014_steering_course_growth/
http://www.bcg.com/expertise_impact/publications/ViewPublicationSearchResults.aspx?page=1&q=global+asset+management+report+2011&site=BCGCom_Pubs
http://www.bcg.com/expertise_impact/publications/ViewPublicationSearchResults.aspx?page=1&q=global+asset+management+report+2011&site=BCGCom_Pubs
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HEREREHKLI » £IREEEHITHEME MR ELBERERNEE - W HRGEESE
b - B =51H20134F 5 20204 THaH Y 2 ERE R E MBI AT/ - & 2HLUN S
(i) AR Z TR ERER SR - BEEEE DT s K EREEER %ot -

(i) SRR EHINN > AN e & 2 S o PR A PR AR 1 R i SR RE DA KT
BREGHENEEEHE A —HAHERU s E MECE &R - DU ZTERE M
FieEREST > B EABIEIELT -

B = 20134 ;e 20204 T AT PR EERC B S A TR

20134 [ 2020 FH: VR BR BRI B WA ERR
. - Lo TR
28% 28 u 55

35% 30%
EEIIREE
= E B RIE E U
= I5HR S STUA R
EEZEtita-y

013FRCEHEE 20204 TERHICEE 2L 20134FUAE 7B 20204 FE T A 3B

BRI - FEHGLNF] (HEFETTER - S E T — 4 £RH) (“The Trillion-Dollar Convergence:
Capturing the Next Wave of Growth in Alternative Investments”)

REFTEEES (ETF)

ROFTEE ARG | IR SR RliE) - 20134 > 2R G TEE AV EE T E
23EEFIT > A R28.2% - BETRERAKREEGSE LRI RELEEER - BE
VU R A A [E 3 R B R R o Y R R S H B A A B TR Y R -

H2REEHAT (McKinsey & Company ) (E({EFEITER  UESERE T —@MERFE) ( “The Trillion-Dollar

Convergence: Capturing the Next Wave of Growth in Alternative Investments” ) (201448 ) http://dailyalts.com/wp-
content/uploads/2014/08/McKinsey-Company_2014_Capturing-the-Next-Wave-of-Growth-in-Alternative....pdf -

AHZEEEEIRT (XPFTEEASF LR S —— & E R A ZAE2014FEF3E 3Ty BigM) ( “ETF

Annual Review & Outlook — Eyeing $3 trillion Assets Milestone in 2014” ) (2014415)
http://www.etf.db.com/DEU/DEU/Download/Research-Global/8148686e-b3f4-423e-bde6-

b61c811242b0/ETF %20Annual%20Review%20and%200utlook.pdf -



http://dailyalts.com/wp-content/uploads/2014/08/McKinsey-Company_2014_Capturing-the-Next-Wave-of-Growth-in-Alternative....pdf
http://dailyalts.com/wp-content/uploads/2014/08/McKinsey-Company_2014_Capturing-the-Next-Wave-of-Growth-in-Alternative....pdf
http://www.etf.db.com/DEU/DEU/Download/Research-Global/8148686e-b3f4-423e-bde6-b61c811242b0/ETF%20Annual%20Review%20and%20Outlook.pdf
http://www.etf.db.com/DEU/DEU/Download/Research-Global/8148686e-b3f4-423e-bde6-b61c811242b0/ETF%20Annual%20Review%20and%20Outlook.pdf

R LI REREREG
[EZZ0U : 2008 2 2013 RIS E S RERC HFTE E RSB R EHHA (AUM) KIgEER
IR =E ECN EAE TR A

fr)  TEE fger) WEE i, wEE i, weE g, WEE
2013 2253.8 28.2% 1614.4 33.0% 396.6 18.6% 167.4 23.8% 75.4 2.3%
2012 1757.4 29.8% 1214.2 29.3% 334.3 23.8% 135.2 49.1% 73.7 36.0%
2011 1354.3 3.1% 939.3 51% 2701 -4.8% 90.7 6.8% 54.2 5.0%
2010 1313.4 26.2% 893.3 26.5% 283.6 25.0% 84.9 30.4% 51.6 21.1%
2009 1040.9 42.9% 706.3 36.8% 226.9 64.8% 65.1 22.6% 42.6 100.0%
2008 728.4 516.3 137.7 53.1 21.3

TEREE | 253% | FEAEE  256% | FENER | 23.6% | FEWEE  058% | FEWEE  26.6%

BRI © IEEEIRT (KGR B2l R e

( ‘ETF Annual Review & Outlook — Eyeing $3 trillion Assets Milestone in 2014~ )

B B 20147 )3 3 (E T /I B )

[BIFRTL : 201 S [F] it 6 Ko B JUA B o N S BRSSP B B o e HEAAS L R R 0 A

&R =H BOM EXRE TSR EA

S = SIS .
s 36.7% 17.7%  19.0% | 41.8% 21.2%  20.6% | 28.6% 8.9% 19.7% | 24.7% 11.6% 13.1% 6.1% 7.2% -1.1%
EEBEE | 3.7% 6.8% -3.1% -0.3% 3.8% -41% | 16.9% 15.1% 1.8% 26.9% 23.7% 3.2% -0.8% 9.8%  -10.6%
[l -40.7% -19.3% -21.4% N/A N/A N/A 42.0% -19.3% -22.7% | -20.5%  0.7%  -21.2% | -44.7% -36.5% -8.2%
g M.9% 481% -6.2% | 56.3% 64.9% -8.6% | -69.8% -72.1% 2.3% 49.0% 49.4%  -0.4% | 232.9% 244.0% -11.1%
HLKE | 56.7%  50.2% 6.5% 62.9%  55.5% 7.4% 34.6% 23.4% 11.2% | 421% 47.2% -5.1% | 30.9%  30.3% 0.6%
SERE | 21.7% 22.5% 5.2% 85.8% 71.6% 14.2% 0.1% -8.8% 89% | -23.5% 64.4% -87.9% | 82.9% 335.5% -252.6%
H 28.2% 14.7% 13.5% | 32.9% 17.6% 15.3% | 18.7% 7.2% 11.5% | 23.8% 12.0% 11.8% | 2.3% 6.2% -3.9%

BN - (EEEIRTT (K G/ B B2 /L0 R e E—— B P A E 2014 )33 (5T B fErE) ( ETF
Annual Review & Outlook — Eyeing $3 trillion Assets Milestone in 2014” )

RES IR B EE AR EEZNERET S L AEH @ BIEESE2

AN

EA

o~

B - B

R RENT A EEES TGS AIEE ERF - BER A YH2013FEX5EE
S AR R T I

[N 1 2013FE R G H B AR MR RS/ \ KL G (HESET)

R BFTEEE SR ’
Ht S (HET) FAPHRES LTHE
20134 BZ22014591 | BZ2014F9H | o258

1 & OMX 6,696 5,050 142 +20
2 AT Z e E (EE]) 3,589 2,098 1,481 +74
3 GEG e 258 209 736 +8
4 HAZZ BT HE 237 200 181 +12
5 FEEIRE 5 179 123 166 +20
6 e el 163 130 1,029 0

7 EEL G 116 84 121 +5
8 R BT 109 74 59 +12

BB - 2EEEF K GG ~ WG GII R G g R s

RIBEELS REERAIRAE (BARSHT) AMHISETEEE - 822014469 - HE121€
LHTEE RS L SaM{EZETRSM0EHETT - i LA R S A E A # 1T
AFEftE S - BHE100(E R FEHYAEEE - SABKIEEHERRILRIINE - S NYIEFR CYIHE
AR G T E B AL TR = 2014529 RGN

AR EERE IR L G PTG R AR SEE TR S BT RE -
HLREEL G (XS EEASTHME) (20144£97)

http://www.hkex.com.hk/chi/prod/secprod/etf/Documents/ETFMarketPerspective 201409 TradChi.pdf -

=
FHZS

=

B AT B N7 5 B B 24 480G http://www.hkex.com.hk/chi/prod/secprod/etf/etfmain_c.htm -

10


http://www.hkex.com.hk/chi/prod/secprod/etf/Documents/ETFMarketPerspective_201409_TradChi.pdf
http://www.hkex.com.hk/chi/prod/secprod/etf/etfmain_c.htm
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3.3.

B BBV GITEEESTTIHEE20144E9 H AR

s REBFTEEES e 1 FUESHRIE | FHESHE

:34E] (HE#HT) (B4 (5&#1) (B4

B R ARE 39 160,801 4717% 462,854 71.07%

R 19 120,634 35.39% 181,524 27.87%

AR 43 13,603 3.99% 2,916 0.45%

HfRE 7 12,616 3.70% 359 0.06%

o R 7 32,230 9.45% 2,089 0.32%

R 6 1,023 0.30% 1,534 0.24%

st 121 340,907 100.00% 651,276 100.00%

BRI - BB GAT (RGITHEZLTT5RE) (2014 £1 A9 H) Kt gme K RIsHIx

EmREsTE (CIS)

ELE20134F » EEERICET IS EEE BRI R30E T - H =M KEBUN RS
4EEHR88.0% -+ TSN T SR 11.5% - R A EINN B EZARER PR EED
B Rt EINFr A BN E - TR\ B e B R & M SRR T A A AR Y
BIIERIFMN -

[EF2/\ © 2008422201 JE WA R G T BV A B (AUM) g R

=% e woH AT Fo

i) MEF ) WEF geion,  WEE gl WRE i, WEE
2013 30.0 12.0% 17.2 13.3% 9.4 13.9% 34 1.6% 0.1 21%
2012 26.8 12.8% 15.1 11.9% 8.2 14.0% 3.3 13.7% 0.1 16.1%
2011 238 -3.7% 135 -0.5% 7.2 -8.6% 2.9 -4.8% 0.1 11.8%
2010 24.7 7.7% 13.6 8.1% 7.9 4.7% 3.1 13.0% 0.1 33.3%
2009 22,9 21.3% 1256 18.9% 75 21.1% 27 33.3% 0.1 53.9%
2008 18.9 106 6.2 2.0 0.1

TR 9.7% | EEMEZR  101% | FEEZR 8.5% FHEPgEE 10.6% | FIERE  15.5%

BRI A (2014 F15 555 TR ER H4) ( ‘Securities Markets Risk Outlook 2014— 15" )

REEEREEE NG AMAVEIS - £2004F 22013F MR - FRTEEE TSI RIS
500fF3=7C » FERLERIL -

&S+ 20044 2201 3FHHF AT ER S HHN Rt E SR

DIE# 3t 2004 E201 3B A RELSTHENEHESTA
50,000
40,000
30,000
20,000
10,000 ZN
0
2004 2005 20 008 2009 2010 2011 2012 2013
-10,000
RS E SR E — P REEESR R EREERE
— BTG EeEeRE — HEASESRE — ZEESES R EE

BRI - BB REZET /NG > 20144F

10

1"

12

EEAEER K EVAEEE 2 > ERIETEIITE =BT ARE » flaE B A G ERS (Mutual Funds) KB {7

{Z5% (Unit Trusts) -~ 2RI &G EE S (Mutual Funds) ~ BOMNTE R rl iR s efe f&s 18] (UCITS) % -

RIS ELEraH4% (2014154385 HiE R EE M) ( “Securities Markets Risk Outlook 2014 — 15”7 )
(20144104 ) http://www.iosco.org/library/pubdocs/pdf/IOSCOPD453.pdf -

HEREBIERSAG2004 2201 3FNE EA S E KBRS
http://www.hkifa.org.hk/chi/sales-redemptions-data.aspx -

11
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3.4.

BREE

EEREHME TIR R BRI SR - 8 T RVERREETSGE R - ER-PIRINSmER - &
BIBUM SRR IR HE - DIERIRIREEE T RIESE - BFR RT3 &EH & 1F S e
SN TARBREHE U B AR EHIERY R EEICERN - 2/ ((HRIREHEE201249
BIEREBIREERERI92% -

B OB O E R SR R AR A N B0 50 AR st R B e B AR

EEEEHEE (HEET)
AEFEY | 2012FEEE
BEER | EHEBEEENE

EiEd 2007 2008 2009 2010 2011 2012 EEERS
)‘ﬂi}ﬂ 978 1,057 844 991 1,401 1,378 7.1% 91.7%
ﬂﬂ%j{ 966 673 879 1,048 1,072 1,199 4.4% 67.3%
E[z[: 1,153 1,275 1,365 1,498 1,525 1,448 4.7% 26.3%
b 1,137 933 979 1,016 1,056 1,267 2.2% 160.2%
frﬁi 538 506 581 661 665 734 6.4% 113.6%
32@ 2,189 1,352 1,821 2,018 2,233 2,327 1.2% 95.7%
ESSE| 10,725 8,345 9,612 10,647 10,840 11,613 1.6% 74.5%
%‘,‘# 64 60 67 78 79 90 7.1% 34.3%

BRI - &S TER A (20134 R 1k2 i) ( ‘Pension Markets in Focus 2013 ) KRi8E &l
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